
3(%����Ã�3(%���
3(%���75&�Ã�3(%���75&
3ODTXHXVHV�GH�FKDQWV�j�EDF�j�FROOH

3RUWDWLYHV�HW�VWDWLRQQDLUHV



3(%���

*XLGH�GªHQWUpH�UpJODEOH
HQ�PLOOLPqWUHV�

5pJODJH� GH� OD� WHPSpUDWXUH� ����� j�
����&�� FRQWU{OpH� SDU� PLFURSURFHV�
VHXU�SRXU�XQH�PHVXUH�SOXV�SUpFLVH��
6\VWqPH�GH�FRQWU{OH�GH� OD�WHPSpUD�
WXUH� SDU� LPSXOVLRQV�� 3URWpJH� OHV� Up�
VLVWDQFHV�GH�FKDXIIDJH�HW�DXJPHQWH�
VD�GXUpH�

*XLGH�GH�VRUWLH�GX�FKDQW�
UpJODEOH��JDUDQWLVVDQW�OH�
SDUDOOpOLVPH�GX�FKDQW�

DYHF�OH�SDQQHDX�

3ODTXHXVH�GH�FKDQWV�SRUWDWLYH�j�EDF�j�FROOH
3ODTXHXVH� GH� FKDQWV� SRUWDWLYH�
j� EDF� j� FROOH�� 3RXU� OH� SODFDJH� GH�
FKDQWV�HQ�39&��$%6��VWUDWLILpV��SOD�
FDJH�ERLV�� HWF���� QRQ�HQFROOpV�SRXU�
GHV� SDQQHDX[� GURLWV�� FLQWUpV�� FRQ�
FDYHV�RX�FRQYH[HV��,GpDOH�SRXU�GHV�
WUDYDX[�GH�SHWLWHV�HW�PR\HQQHV�Vp�
ULHV�� 8WLOLVDWLRQ� VLPSOH� HW� SUpSDUD�
WLRQ�UDSLGH�GH�OD�PDFKLQH��
5pJODJH�VLPSOH�GH�OD�ODUJHXU�HW�GH�
OªpSDLVVHXU� GHV� FKDQWV� j� SODTXHU��
$YDQFH� GX� FKDQW� HW� URXOHDX� SUHV�
VHXU� PRWRULVpV� DYHF� UpJODJH� pOHF�
WURQLTXH�GH�OD�YLWHVVH��SRXU�WUDYDL�
OOHU�j�OD�YLWHVVH�OD�SOXV�DGpTXDWH�DX�
WUDYDLO�j�UpDOLVHU��
5pJODJH�pOHFWURQLTXH�GH� OD� WHPSp�
UDWXUH�HW�FRQWU{OH�SUHFLV�GX�GRVDJH�
GH�OD�FROOH�

&RQWU{OH�SUHFLV�GX�
GRVDJH�GH�OD�FROOH�

$QQHDX�SRXU�IL[HU�OD�
PDFKLQH�j�XQ

V\VWqPH�VXVSHQVLRQ�
3RXU�IDFLOLWHU�OHV
WUDYDX[�j�ORQJXH�

GXUpH�

3DWLQ�GH�OªpSDLVVHXU�GX�
FKDQW�UpJODEOH�SRXU�XQ�
SODFDJH�SOXV�XQLIRUPH�

6\VWqPH�DQWL�REVWUXFWLRQ�
GX�FKDQW�

6pSDUDWHXU�GX�FKDQW�SRXU�pYLWHU�GHV�
REVWUXFWLRQV�DFFLGHQWHOOHV�

%DF�j�FROOH�HW�EDVH�GH�JOLVVHPHQW�
GX�FKDQW� UHFRXYHUWV�GH� 7HIOyQ��
SRXU�XQ�QHWWR\DJH�HW�XQ�HQWUH�
WLHQ�VLPSOH�HW�UDSLGH�

7HIOyQ��HVW�XQH�PDUTXH�GpSRVpH�GH�(��,��GX�3RQW�GH�1HPRXUV�DQG�&RPSDQ\

9DULDQWH�
0RGqOH�3(%����VDQV�UpJODJH�
pOHFWURQLTXH�GH�OD�WHPSpUDWXUH�
QL�GH�OD�YLWHVVH�

eTXLSHPHQW�VWDQGDUG�
6DF�GH�FROOH������JU��

$FFHVVRLUHV�HQ�RSWLRQ�
��������7DEOH�0(%���SRXU�XQH
XWLOLVDWLRQ�VWDWLRQQDLUH

��������6HW�DIIOHXUDJH�39&�)5���1
��������$UDVHXU�GH�FKDQW�$8��
��������&RXSH�HQ�ERXW�5&��(
��������&RXSH�HQ�ERXW�5&���5�
� ���PP��
��������&RXSH�HQ�ERXW�5&���6��
� ���PP�
��������6HDX�GH�FROOH�VSpFLDOH��
� ��.J
��������7DEOH�j���YHQWRXVHV�6)9��
��������7DEOH�j���YHQWRXVH�6)9���
��������7DEOH�SLYRWDQWH�HW�URWDWLYH�j�
� GpSUHVVLRQ�SQHXPDWLTXH
� 691���

&DQWVSUD\��DQWL�DGKpUDQW�VDQV�VLOLFRQH�
LQGLVSHQVDEOH�SRXU�XQ�HQWUHWLHQ�VLPSOL�
ILp�GH�OD�PDFKLQH�

5pJODJH� GH� OD� YLWHVVH� GªDYDQFH� SDU�
PLFURSURFHVVHXU�

*XLGH�GªDSSXL�LQFOLQDEOH�
MXVTXªj�����SRXU�IDFLOLWHU�
OH�SODFDJH�VXU�GHV�SRUWHV�

*XLGH�GªDSSXL�UpJODEOH�
DYHF�pFKHOOH�PLOOLPqWUpH�
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3ODTXHXVH�GH�FKDQW�VWDWLRQQDLUH�j�EDF�j�FROOH

3XLVVDQFH� ����:
7HPSpUDWXUH�GH�WUDYDLO�UpJODEOH�� ��������&
7HPSpUDWXUH�GH�WUDYDLO�� ����&
9LWHVVH�GªDYDQFH�UpJODEOH�� ��������HW���P�PLQ
9LVWHVVH�GªDYDQFH�� ����P�PLQ
eSDLVVHXU�GX�SDQQHDX�� ������PP
eSDLVHXU�GX�FKDQW� ������PP
&DSDFLWp�GH�FROOH� ����FP�

3RLGV�3(%����HW�3(%���� ��NJ
3RLGV�3(%���75&�HW�3(%���75&� ���NJ

3ODTXHXVH� GH� FKDQW� j� EDF� j� FROOH� DYHF� WD�
EOH�VWDWLRQQDLUH��3RXU� OH�SODFDJH�GH�FKDQWV�
HQ� 39&�� $%6�� VWUDWLILpV�� SODFDJH� ERLV�� HWF���
QRQ� HQFROOpV� VXU� GHV� SDQQHDX[� GURLWV�� FLQ�
WUpV��FRQFDYHV�RX�FRQYH[HV��,GpDOH�SRXU�GHV�
WUDYDX[� GH� SHWLWHV� HW� PR\HQQHV� VpULHV� VXU�
RDQQHDX[� GURLWV�� 8WLOLVDWLRQ� VLPSOH� HW� SUp�
SDUDWLRQ�UDSLGH�GH�OD�PDFKLQH�

7DEOH��IURQWDOH��H[WHQVLEOH�
5pJODJHV� VLPSOLILpV� GH� OD� ODUJHXU� HW� GH�
OªpSDLVVHXU� GHV� FKDQWV�� $YDQFH� GX� FKDQW� HW�
URXOHDX� SUHVVHXU� PRWRULVpV� DYHF� UpJODJH�
pOHFWURQLTXH�GH�OD�YLWHVVH��SRXU�WUDYDLOOHU�j�OD�
YLWHVVH�OD�SOXV�DGpTXDWH�DX�WUDYDLO�j�UpDOLVHU��
5pJODJH� pOHFWURQLTXH� GH� OD� WHPSpUDWXUH� HW�
FRQWU{OH�SUHFLV�GX�GRVDJH�GH�OD�FROOH�

%DF�j�FROOH�HW�EDVH�GH�JOLVVHPHQW�GX�FKDQW�
UHFRXYHUWV�GH�7HIOyQ��SRXU�XQ�QHWWR\DJH�HW�
XQ�HQWUHWLHQ�VLPSOH�HW�UDSLGH�
(TXLSpH�GªXQ�SRUWH�URXOHDX[�HW�GªXQH�FRXSH�
HQ�DUULqUH�PDQXHOOH��
3HXW�rWUH�XWLOLVpH�FRPPH�PDFKLQH�SRUWDWLYH�
HQ�UHWLUDQW�OHV�WURLV�YLV�GH�IL[DWLRQ�

9DULDQWH�
0RGqOH�3(%���75&�VDQV�UpJODJH�pOHFWUR�
QLTXH�GH�OD�WHPSpUDWXUH�QL�GH�OD�YLWHVVH�
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&DUDFWpUtVWLTXHV�
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